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Sri Lanka Looks to the Future

Our people are free of threats, fear and terrorism.
The government will work hard for all of them. - By MAHINDA RAJAPAKSA

January 26 was an historic day

for Sri Lanka . It was the first
presidential election for more than 25 years that
was unaffected by the terrorism and intimidation
of the Liberation Tigers of Tamil Eelam, other-
wise known as the Tamil Tigers. The overwhelm-
ing majority of Sri Lankans who exercised their
democratic right voted for an end to division, an
end to terrorism and for a new beginning of peace
and prosperity. I am proud that the election was
well fought, but peaceful on voting day. All who
wished to participate, could.

But this victory is merely the start for Sri Lanka .
After removing terrorism from our country, I
sought a full mandate from my people. Now I

Sri Lanka’s overall economic
conditions improving - IMF

shall seek to work to build our nation for all of
them; to make the nation stronger and more able
to succeed in today's globalized world.

I know as well as anyone that our future success
relies on a lasting peace. The removal of terror-
ism was an important milestone in this process,
but the nation needs to be bound by a common
purpose. That purpose will be built around a full
reconciliation program. My new government will
address the genuine grievances of all communi-
ties and bolster the enforcement of equal rights
for all. We will emphasize better police training
to meet the new conditions of peace, and boost
representation from all groups in Sri Lankan soci-
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The Sri Lankan economy has been growing

fast, even during the difficult times...

e Sri Lanka is now the ‘second fastest growing economy in Asia’
according to the Economist Intelligence Unit.

“Overall economic conditions are improving as expected,
and the economy is poised for a recovery this year. External

balances are strong, remittance inflows continue at a high . . .
8 g The IMF has upgraded SL to ‘middle income emerging market’

rate, tourism prospects are rapidly improving, and gross
reserves remain at comfortable levels”, stated the Interna-
tional Monetary Fund (IMF) in its press release at the con-
clusion of the IMF staff mission to Sri Lanka.

For end-December, the government has met the targets
agreed under the program for net international reserves and
reserve money, it further stated.

IMF also stated that despite higher borrowing, as well as a
recent uptick in year-on-year headline inflation, they con-
tinue to assess the central bank’s monetary policy stance as
appropriate.

“Overall, we expect average inflation for the year as a
whole to stabilize in the high single digits”, it added.

Following is the full text of the IMF statement at the Con-
clusion of an IMF Staff Mission to Sri Lanka on 25 Feb,
2010

“An IMF mission led by Brian Aitken visited Colombo
during February 16-25 to hold discussions on performance
and policies under the $2.6 billion Stand-By Arrangement,
approved by the Board on July 24, 2009. The mission met
with officials from the Central Bank, the Ministry of Fi-
nance & Planning, —>

status.

Sound stew-
ardship  has
resulted in Sri
Lanka weath-
ering  last
year’s  eco-
nomic storm
with minimal
impact.

From 2005 to
2008, Sri
Lanka had an
average eco-
nomic GDP
growth of 6%
or over.

e Even in 2009,

GDP growth was 3.5%.

2010.
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6.8

It is expected to reach around 7% in

Sri Lanka has targeted an average economic GDP growth of 8%
after 2010, but, even more importantly, it will seek to ensure that
growth is more evenly spread. Source: central bank
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President opens mega Moragahakanda-
Kaluganga Multi-Purpose development
project

President Mahinda Raja-
paksa emphasized that
the present Govern-
ment’s ‘Yes we can’
approach had paid rich
dividends in delivering
the people’s desired ex-
pectations in many
spheres including the
defeat of terrorism and
development.

k= Kaluganga Project

Artistic View

He said that the difference between this Government and other re-
gimes was that the present one not only possessed a vision and com-
mitment but also had an unwavering,viable practical approach to
implement the above. Addressing the farming community of Mora-
gahakanda during an inspection progress review tour of the Mora-
gahakanda-Kaluganga Multi-Purpose development project, the Presi-
dent said that the mega project, which some categorized as an impos-
sibility, stood as testimony to this commitment.

The President also noted that the same bold approach had helped the
Government defeat terrorism when all odds was stacked against it.

During the inspection tour the President declared open the com-
pleted 300 Metre long Moragahakanda bridge built across the Am-
ban Ganga at a cost of Rs 308 million and also the Kapuyaya bridge,
in addition to several other completed infrastructure projects.

Moragahakanda and Kaluganga Development Project is the largest
reservoir project to be taken up for development under the Mahaweli
River Development Program.

The direct benefits include increased rice yield per hectare with an
additional agricultural production of 109,000 tons annually. The net
annual agricultural benefit will be US$ 27.7 million in financial
terms. Inland Fishery: The average annual fish production potential
of the reservoir is estimated to be around 4,700 tons per year, repre-
senting a mnet Dbenefit of US$ 1.67 million annually.

Potable and Industrial Water Supply: An increased supply of 64
MCM (by the year 2032) could be ensured towards meeting the pota-
ble and industrial water needs in the district of Matale, Anurad-
hapura, Trincomalee and Polonnaruwa from the surface water
sources in the Ambanganga basin and its associated tanks and canals
with the implementation of the project .Source:lankapuvath

More Botanical gardens in Sri Lanka for
Ex-Situ conservation

b == mammem In keeping with
the Government’s

to

gardens, the con-
struction of two
botanical gardens
Awissawella.

haé

Under the porgramme 10 more botanical gardens will be set up Is-
land wide by the year 2016

The Director General of the National Botanical Gardens Department
emphasized that the main idea of setting up the botanical gardens
are to conserve the plants outside their natural habitats which is
called “Ex Situ plant conservation”.

The botanical gardens are set up according to the natural vegetation
of the «country and its climatic conditions he said.
Source:lankapuvath
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More importantly, the lasting peace will unlock the true
potential of Sri Lanka and provide a range of opportuni-
ties for all of our people. Already the International
Monetary Fund has upgraded Sri Lanka to a "middle-
income emerging market," and our economy is now the
second fastest growing in Asia . With our educated work-
force and our strategic trading position, I intend to make
good on predictions that Sri Lanka can become South
Asia's Singapore —or better.

We will work hard to ensure that this economic growth
benefits all our people through improvements in job op-
portunities, skills training and education. No one will be
left out. No one will be left behind.

For citizens residing in the north and east, we will con-
tinue to rebuild local infrastructure and essential facili-
ties, so these areas can grow in tandem with the rest of
the country. For people that were displaced by the con-
flict, we will realize their expectations of new livelihoods
in peacetime. The people of these regions, whose lives
were filled with fear and despair, will now have hope and
opportunity.

The evidence of peace and prosperity will be there for all
to see. My hope is that the world will come and see this
change for themselves. We ask tourists to come. Our
island is full of unparalleled beauty. The hospitality of
my fellow countrymen has been described in the superla-
tive throughout history.

We ask investors to see the huge opportunities and natu-
ral resources available to them, to experience the proud
work ethic of Sri Lankans and make use of the enormous
talent of our graduates and adaptability of our skilled
workers.

We are sure that if the world's people come to see the
real Sri Lanka , they will support our country. That, in
turn, will benefit us all through more trade and employ-
ment, jobs and opportunities.

I know that there are some people and policy makers
abroad who have criticized what we did to bring an end
to violence and terrorism. They said our measures threat-
ened the people and undermined democracy. This elec-
tion has shown that the reality is very different. The peo-
ple of Sri Lanka, democratically and very clearly, have
shown that they are free of threats, fear and terrorism,
and that they want to embrace the future that could only
be achieved through the decisive measures taken last
year.

I call on the international community to support us as we
build a peaceful and successful Sri Lanka , united in our
resolve to achieve the progress denied for decades. My
government will work hard for all its people. Our econ-
omy will grow and the highest standards of rights will be
upheld. I can say with confidence that Sri Lanka is ready
for the new decade.

(Mr. Rajapaksa is president of Sri Lanka .)
Source: Wall Street Journal 3. Feb. 2010
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....87i Lanka’s overall economic ... from P3

the Presidential Tax Commission, and other government
ministries and departments, as well as representatives of
civil society and the private sector.

“Overall economic conditions are improving as expected,
and the economy is poised for a recovery this year. Exter-
nal balances are strong, remittance inflows continue at a
high rate, tourism prospects are rapidly improving, and
gross reserves remain at comfortable levels.

“For end-December, the government has met the targets
agreed under the program for net international reserves and
reserve money. Final data for the overall budget balance
are not yet available, but the ceiling on domestic budget
borrowing—consistent with the government’s overall defi-
cit target of 7 percent of GDP—was exceeded by a substan-
tial amount. This mainly reflects faster-than-expected infra-
structure project implementation, higher interest payments,
and sluggish fourth-quarter revenue growth. We are cur-
rently assessing the implications of this outturn for bringing
the underlying budget deficit to a sustainable level.

“Despite this higher borrowing, as well as a recent uptick in
year-on-year headline inflation, we continue to assess the
central bank’s monetary policy stance as appropriate. With
bank lending only slowly beginning to rebound, and eco-
nomic growth remaining below its potential, we see little
sign of emerging demand-driven inflationary pressures. The
central bank has acted appropriately through its monetary
operations by not allowing higher budget spending to be
financed through the creation of additional liquidity. The
upward trend in inflation in recent months—reflecting the
temporary effects of increases in food and other interna-
tional commodity prices from low levels in 2009—is in line
with our expectations and should peak somewhere mid-
year before reversing itself in the second half of 2010. This
phenomenon is not unique to Sri Lanka and is currently
taking place in many other counties as well. Overall, we
expect average inflation for the year as a whole to stabilize
in the high single digits.

“We remain engaged in a constructive dialogue with the
government, with the aim of agreeing on policies to sup-
port staff’s recommendation to IMF Management and the
IMF’s Executive Board for the completion of the second
review of the Stand-By Arrangement. The next step in this
process would entail an IMF staff visit to Colombo, follow-
ing parliamentary elections and the formation of the new
cabinet, to discuss with the government its plans for a full-
year 2010 budget, including tax reform measures.”
Source: priu.gov.lk

Longest flyover construction nearing
end

Work on the longest flyover that is coming up in the coun-
try has reached the final stages. The flyover is being built
across the Bentara River in parallel to the Southern Express-
way.

The new flyover is 700 metres long. Its width is 24 metres.
The expenditure involves overl.2 billion rupees. The flyover
is due to be vested in the people by next month.
Source:News.lk

Reflect upon Prophet's teachings
that emphasise Peace and Harmony -
President

President Mahinda Rajapaksa’s message on the celebration of Meelad -
un - Nabi, birth of the Holy Prophet Muhammed:

T am pleased to send this message of greetings to the followers of
Islam in Sri Lanka, as they join their brethren in faith the world
over, to celebrate Meelad - un - Nabi, the birth of the Holy
Prophet Muhammed.

This is an occasion for Muslims to reflect upon the teachings of
the Holy Prophet that laid emphasis on Peace and Harmony and
the embodiment of all that is noble, encompassing kindness,
selflessness and charity among other values seen in the life of the
Holy Prophet.

Sri Lanka celebrates Meelad - un - Nabi as a national event and
celebrations this year are held at Kalkuda in the Batticaloa Dis-
trict with due emphasis on the religious and cultural activities of
the Muslim population there.

Muslims of Sri Lanka will have greater joy in the celebration of
this important event this year as they are now able to do so in a
peaceful environment in all parts of the country with the estab-
lishment of democracy throughout Sri Lanka. We look forward
to the spirit of brotherhood and amity taught by the Holy
Prophet Muhammed in helping to build a new Sri Lanka of tol-
erance, understanding and reconciliation and thereby helping Sri
Lanka's development process.

I send my warmest greetings to the followers of Islam in Sri
Lanka on this important day with an appeal to play an active
role for the strengthening of peace, mutual understanding and
tolerance among all communities.  Source: Priu.gov.lk

BOI Chairman speaks at Oxford

Sri Lanka stands
on the threshold

of future eco-
nomic prosperity,
addressing  the

Management
Society
(MANSOC) of
the Oxford Uni-
versity at the
Oxford Union on
the broad topic of
‘emerging econo-
mies — challenges faced and challenges ahead’, BOI Chairman
Dhammika Perera said. He added that despite the debilitating
past circumstances, progress has been achieved largely due to the
vision and action of President Mahinda Rajapaksa.

The BOI Chairman pointed out that for over 60 years, the na-
tion’s per capita income has remained below or on par with 1000
US dollars. In the last 4 years the national economy has grown
expanding per capita income to 2000 US dollars.

He noted that as a nation substantially dependent on tourism, the
acceleration of the tourism sector development plan will directly
contribute to the growth of foreign exchange earnings.

He said that it will contribute towards development of air cargo
dependent sectors. Each additional visitor to Sri Lanka provides
approximately 75 kilos of enhanced cargo capacity.

Source:News.lk
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Second stage of Norochcholai power plant to

open soon

The second stage of the No-
rochcholai coal power gen-
eration plant will be declared
open by President Mahinda
Rajapaksa on March 18.

The Power and Energy Min-
istry source said the first
stage of the Norochcholai
power plant which cost 455
million US Dollars

started in 2006.

The ministry also said that under the First Phase of the project300 mega
watts would be added to the national grid in May/June this year.

The cost for the second and third phases will be 895 million US Dollars

Northern libraries to get books
worth 4 million

The National Library
and Documentation
Services Board has

' launched a programme
to develop all libraries
in the North that were
destroyed due to LTTE
terrorism.

= According to the Na-
tional Library and Documentation Services Board,
the programme aims to distribute books among
110 Public Libraries in the North. Distributing
books worth 4 million rupees was initiated in Va-
vuniya. A programme will also be launched to
train librarians.

was

and the government expects to complete the second and third stages in

2013.

The construction of the three phases of the US$ 1.35 billion plant is being
carried out by a Chinese company and the completed project is expected to
add an estimated 900 mega watts to the national grid. Source: Lankapuvath

Director General of the National Library and
Documentation Services Board M.K. Weerasinghe
said that this particular programme will be
launched under Uthuru Vasanthaya programme.
Source: news.lk

TAPROBANE ISLAND - THE GEM OF PARADISE!

One of the most

beautiful islands,

200 yards off the

Southern Coast

in the centre of

Weligama Bay,

is definitely Tap-

| robane  Island

~upon which a

" stunning view of

| the Indian

Ocean will stun

sl your senses.

Keeping in mind that there is nothing between the island or

the South Pole, the destination is a green, tree-top island with
an idyllic setting.

Nominated by world-renowned travel magazine Conde Naste
Traveller as one of the Top 50 romantic destinations in the
world, Taprobane Island was built in the 1920s by the eccen-
tric English Count de Mauny as his humble abode. It has
passed many ownerships and has been a getaway for many
celebrities like Robin Maugham, Paul Bowels, Arthur C.
Clarke, and Peggy Guggenheim.

Today, the Galle Literary Festival GLF founder Geoffrey
Dobbs is the proprietor of the place, revealing the secluded
spot to the rich and the famous. We managed to saunter to the
island after some literary gossip at the (GLF) but did get wet
feet trying to enter the island but we were in good spirits.
Once on the island, we were welcomed with some fresh lemon
juice served by the hospitable caretakers who are part of a five
member team who made our stay at the Island comfortable.

The sweet-smelling Araliya and the lush coconut palms sway-
ing in the breeze made it feel as it we had stepped onto a
miniature Paradise. Taprobane Island is a fitting example of
Sri Lankan tourism haven which has been blessed by astound-
ing tropical magic at its Southern tip. During the 2004 tsu-
nami when most of the visitors had to hold on to trees for dear
life, they managed to survive since the Island had breakers
around for protection.

Set on two and a half acres of exotic beauty, there are 5 en-

suite bedrooms, with enough relaxing space to stretch your
aching legs and live the Islander life. The gorgeous infinity
pool overlooks the Weligama Bay with a pristine 180 degree
view which feels like a drop straight into the sea. Ensuring that
you can relax and take it easy while you are on Taprobane
Island, you can read from a collection of amazing books, most
of the writers who have attended the GLF since its inception in
2007.

The island was obviously named Taprobane due to its spitting
image of the majestic Sri Lanka itself, where the tastefully-
designed Neo-Palladian mansion was carved to perfection by
Count de Mauny. According to

researcher Tim Porter, the

Count fashioned an octagonal

villa that permitted verandahs |

which was a 1930’s architec-

tural folly where tropical gar-

dens extend through the foliage

to the overhanging edges, fully

occupying the crest of the is-

land.

Rooms look outward from a stupendous middle space, with
verandahs spilling out to embrace the landscaped garden and
stepped terraces hovering over the ocean, one has the sensation
there of living on a magnificent cruise ship.

According to Tim Porter, the island became neglected for
many years until a brief period in the 1970’s when the son of
the painter Balthus held court there and captivated many a
young visitor! It was not, however, until 1995 when the present
owner moved in, that the process of restoring the island to its
heyday was begun.

Travel writer Paul Bowles stated that at one point, all cobras
found in Sri Lanka were put into sacks, carried across to Tap-
robane Island and left there, since in Sri Lanka one doesn’t kill
snakes. Luckily, cobras do not scare visitors nowadays. Today,
Geoffrey Dobbs entertains literary gurus, artists, celebrities and
many more to this wonderful paradise making it the highlight
of the GLF. After a deserving siesta at Taprobane Island after
the GLF, the finale party was held that night on the Island
itself which made a fiesta! Source: Sundayobserver
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Curtains down for 11th SAG, Sri Lanka finishes in 04th place

Colombo Lankapuvath February 10) Sri Lanka finished fourth at the 11th
South Asian Games, which was held in Dhaka, Bangladesh.
The Games were kicked off on the 29th of January.

‘| India was in the first place with 90 Gold medals, Pakistan finished 02nd with

1119 gold medals, Bangladesh 03rd with 18 gold medals and Sri Lanka 04th with
| | 16 gold medals. Sri Lanka won a total of 105 medals at the 11th SAG which

concluded yesterday (09).

Nepal won 8 gold medals and Afghanistan 07 while Bhutan and Maldives
failed to win any gold medals.

The 12-day gala event included 23 disciplines with Sri Lanka athletes wining

in Karate, Cycling, Taekwondo.

eight Golds - swimmers 03 Golds, weightlifters 02 Golds and one Gold each

The closing ceremony of the Games was held in a glamorous manner at the Bangabandh National Stadium last evening with the

participation of President Zillur Rahman.

President of South Asian Olympic Council General Md. Abdul Mubeen, officially declared the game close before handing over
the games flag to Suresh Kalmadi, the president of Indian Olympic Association

The 12th South Asian Games will be hosted by India in 2012. This is also the third time India will be hosting the Games as the
country hosted the Games in 1987 and in 1995 Source: Lankapuvath

Army expedites de-mining
process in North

Sri Lanka Army has expedited the mine
clearing operations along the A-9 Road from
Paranthan to Elephant Pass and to Mu-
hamalai to accelerate the IDP resettlement.

Around 1,000 army de-mining troops have
already cleared approximately 200sq km in
the Jaffna, Killinochchi, Mullaitivu and
Mannar districts.

The Sri Lanka Army said its de-miners are
also active in the north of Thunukkai, Man-
thivu, Oddusudan and Kokkavil.

The de-mining process has been completed
in most parts of the Killinochchi district.

The UNCHR has provided five de-mining
flail machines while the Japanese Govern-
ment has funded around US$ 2.1 million.

Another US$ 6 million was provided by the
US Government for the humanitarian de-
mining activities in the North.

The Indian Government too had extended
support in the de-mining process sending
logistical and manpower assistance to expe-
dite the process.

The Australian Government recently do-
nated five de-mining machines worth Rs.250
million to carry out the de-mining process,
the Ministry of Defence website said.

The Government of China yesterday do-
nated another stock of de-mining equipment
worth Rs.50 million. Source: Lankapuvath

Let’s make Jaffna Library
Worild Renowned Again

Jaffna Library was
once known as the
best library in
South Asia. Now
there is a chance
to bring that past
glory back to this
centre of wisdom.

The Librarian of

the Jaffna Library,
through the Ministry of Foreign Affairs, is requesting the
Sri Lankans living in the UK, to provide it with books and
monetary assistance to upgrade the library.

Well wishers could contact Ms. Anoma at the High Commis-
sion of Sri Lanka through 0207 262 1841 (Ext. 239) or e-
mail: mail@slhc-london.co.uk to make the donations.

Sri Lanka High Commission
13 Hyde Park Gardens

London W2 2LU

Services by the Sri Lanka High Commission in London

Consular Services (Visa, Passport, Dual Citizenship, Registration of Births / Marriages / Deaths, etc)
Tel. 020 7262 1841-6, Fax. 020 7262 7970, Email: consulardivision@slhc-london.co.uk
Consular Hours: Mon-Fri : 0930—1300 hrs

Please visit our website www.slhclondon.org for more information.




