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New era in foreign relations to safeguard
motherland - President

n order to, protect our

new freedom after de-

feating terrorism, and to
prevent being under the
pressure of others, it is nec-
essary to begin a new era in
foreign relations to safe-
guard my motherland, said
President Mahinda Raja-
paksa addressing the nation
at the Victory Day and Trib-
ute to War Heroes celebra-
tion in Colombo, on June
03.

Having won the freedom of
our motherland, we must
next establish our freedom
and sovereignty internation-
ally. Terrorists were able to
get the world to bring pres-
sure on us, a free and sover-
eign State, because they had
the capability to bring pres-
sure on those governments,
he said.

Expressing the gratitude of
the nation to the War He-
roes who sacrificed so much
for the freedom of the coun-
try, the President said “we
cannot allow the land that
was won with such great
sacrifice to be divided or
even a shadow of separatism
to fall on it. In the solutions
that we offer there will not
even be an iota of space for
racism and separatism. We
shall, as soon as possible,
move towards our own solu-
tion of not dividing the land

that is now made one and
ensuring that there will be
no threat to peace in our
region.

“Firstly, it is necessary for
us to provide all facilities
that were denied to the peo-
ple of the north for 30 years.
There is no doubt this will
be a massive development
exercise, similar to the op-
eration carried out to end
the terrorism of 30 years
within two and half years.
The northern spring is not
only to be dawned but also
to spread with speed across
the north,” the President
added.

Speaking in Tamil President
Rajapaksa said:

Friends

This is the Motherland of us
all.

We should live in this coun-
try as the children of one
mother, as brothers and
sisters.

There can be no differences
here. The war fought against
the LTTE was not a war
fought against the Tamil
people.

Our Heroic Troops sacri-
ficed their lives to save the
innocent Tamil people from
the clutches of the LTTE.
We cannot forget the great
service rendered by them.

The victory we gained de-
feating the LTTE, is a vic-
tory for our entire land.

It is great victory you ob-
tained.

It is a victory for all who
live in our country.

My dear Heroic Troops,

The war against the terror-
ists is now over.

It is now the time to win
over the hearts of the Tamil
people.

The Tamil speaking people
should be protected.
They should be able to live
without fear and mistrust.
That is today the responsi-
bility of us all!

The President said “I de-
clare with great pride and
dignity that I have hoisted
the national flag in a single
country unified under a
single standard. Before me
are our armed forces who
astonished the world by
their skill in war, discipline,
efficiency and valour. It is
with great expectation for
the future that I address the
Sri Lankan nation that is
having pleasant dreams of
bringing about the dawn of
a great and distinguished
future.”

Full text of the address:

http://www.priu.gov.lk/

Sri Lanka may be-
come ‘Hong Kong of
India’ after war

Sri Lanka’s economy can
bounce back from its weak-
est growth in six years and
become the “Hong Kong of
India” as the end of almost
three decades of civil war
boosts business opportuni-
ties, HSBC Private Bank
said.
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Decades of fighting on the
Indian Ocean island shackled
its $32 billion economy,
which according to figures
released expanded 1.5 percent
last quarter from a year earlier
as the global recession intensi-
fied the slowdown. Ports,
retailers, apparel and tea ex-
porters could lead a recovery
after the Tamil Tiger rebels
were defeated last month.

“The rebound will be spec-
tacular,” said Arjuna Mahen-
dran, the Singapore-based
chief investment strategist for
Asia at HSBC Private Bank,
which oversees $494 billion in
assets. “To start with, Sri
Lanka’s location gives its port
a natural advantage.”

Sri Lanka could benefit from
its proximity to India, just as
Hong Kong profits from being
a trade hub to China. ~®P6
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Hon. Minister of Foreign

the Internally Displaced Peo-
ple (IDPs), resettle the dis-
placed at the earliest which
would be an integral part of
the reconciliation process.
The Minister also briefed his
UK counterpart in detail on

Af- the situation in the welfare

fairs meeting Rt. Hon. Dayid centres where around 300,000
Miliband, Secretary of State|forIDPs are being housed. He

Foreign and Commonwe

Hon. Minister meeting Rt. Hdn.
Kamalesh Sharma, Secretar

General of the Commonwedlth

Foreign Minister Rohitha
Bogollagama was on a two-
day visit to the UK for bilat-
eral consultations from 4 — 5
June 2009 and met with wide
ranging political personali-
ties.

The Minister had talks with
David Miliband, Secretary of
State for Foreign and Com-
monwealth Affairs and said
that elimination of terrorism
from Sri Lanka has paved the
way to take the political proc-
ess forward as well as holistic
engagement with the interna-
tional community.

Foreign Minister Bogolla-
gama at the outset outlined
the Government of Sri
Lanka's priorities as being to
keep improving conditions of

Ith recalled that after the visit of

Foreign Secretary Miliband
that the conditions and the
functioning of the welfare
centres are being consistently
reviewed and improved. As
for the immediate challenges
Foreign Minister Bogolla-
gama stated that it is the pol-
icy of the government to
re—settle the IDPs for which a
programme is being initiated
termed as 180 days.

On the question of accessibil-
ity to the welfare centres by
the UN and other Non-
government organisations,
Foreign Minister Bogolla-
gama briefed his counterpart
that a total of 52 agencies are
currently engaged in provid-
ing humanitarian assistance.

The involvement of the Sri
Lankan community abroad as
in the UK was deemed to be
imperative and Minister Bo-
gollagama outlined that a
programme is being put in
place with a view to obtaining
the involvement in developing
the north and east provinces.
He said that agitations by the
diaspora need to be turned to
an inclusive process in solving
their concerns.

Further Foreign Minister Bo-
gollagama briefed Foreign
Secretary Miliband on the

political process, and the pro-
gress achieved by the APRC
process and explained the
devolution model under the
13th Amendment of the con-
stitution.

Having inquired on the pro-
gress of de-mining process
which is fundamental for the
re-settlement of IDPs, Foreign
Secretary Miliband offered
further British expertise to
assist the de-mining.

Responding to the question
on the status of UK's Special
Envoy, Minister Bogollagama
stated that the position of the
Government of Sri Lanka
remains unchanged.

The Minister recalled the
longstanding and deep rooted
bilateral relations with the
British Government and out-
lined the necessity for a strate-
gic partnership between the
two countries subsequent to
the elimination of terrorism
from Sri Lanka. He further
said that it is in this spirit he
undertook his visit to the
United Kingdom.

Permitting the international
network of the LTTE to con-
tinue its activities abroad un-
abated would result in this
organisation existing in exile
and thereby its resurgence
cannot be discounted warned
Foreign Minister Rohitha
Bogollagama when he met
Lord Mark Malloch-Brown,
Minister of State for Foreign
and Commonwealth Affairs
on 05 June 2009.

The Minister also met Kama-
lesh Sharma, Secretary-
General of the Common-
wealth on 5 June, and pro-

Foreign Minister Hon.

hitha Bogollagama meet]
Rt. Hon. William Hagug
MP & Shadow Foreig
Secretary (Conservafi

Foreign Minister Hon.
hitha Bogollagama meeting
Rt. Hon. Edward Dave
MP & Shadow Forei
Secretary (Liberal De
ratic Party)

vided a detailed account
on the progress of reha-
bilitation and re-
settlement  programmes
outlined by the govern-
ment.

Minister Bogollagama
met with William Hague,
MP, and Shadow Secre-
tary for Foreign and
Commonwealth  Affairs
(Conservative) and Ed-
ward Davey, MP,
Shadow Secretary for
Foreign and Common-
wealth Affairs (Liberal
Democrats) as well.

Sri Lanka High Commis-
sion

UK should help Lanka and cease lecturing - Lord Naseby

"As we look to the future, the
key for us in the UK is to
hopefully provide some
meaningful resources to help
with resettlement and to
cease lecturing," said Lord

Naseby in a letter of congratu-
lations to President Mahinda
Rajapaksa on the successful
defeat of the LTTE.

Writing to the President
shortly after the defeat of the

LTTE, the British Peer adds:

"Like you I have lived through
this terrible saga, but it took
someone of your strength of
character to devise a clear strat-

egy and the leadership to—»P3
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Hambantota Chamber of Commerce winners at World Chamber

At a special ceremony held on
the 5™ June 2009 at the 6th
World Chamber Congress
(WCC) in Kuala Lumpur,
Malaysia, HDCC and its UK
partner the Greater Manches-
ter Chamber of Commerce
(GMCC) were announced as
winners of the Best Network-
ing Project category of the
World Chamber Competition
2009. This achievement is a
result of the very close and
effective partnership which
has been developed between
HDCC and GMCC'’s service
delivery company Manchester
solutions. It provides an excel-
lent example of two organisa-
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tions committing to long-term
development and has deliv-
ered, and is delivering, highly

The Competition, organ-
ized by the International
Chamber of Commerce
(ICC) and the World
Chambers Federation
(WCF), is the only global
awards programme to rec-
ognize the most innovative
projects undertaken by
chambers of commerce and
industry from around the
world. The 2009 edition of
the World Chambers Com-
petition attracted 47 entries
from 33 countries, from
which 19 finalist projects
were selected.

Source: Daily News

www.dailynews.lk

valued results for HDCC and
the wider District.

Lord Naseby ...From P2
implement it."

A leading Conservative mem-
ber of the British House of
Lords and former Deputy
P3

Speaker of the House of Com-
mons Lord Naseby and is
Chairman of the all-party
British-Sri Lanka group.

Lord Naseby's letter to Presi-
dent Rajapaksa: "It is with a

huge sense of relief that I con-
gratulate you on the success of
your Armed Forces in defeat-
ing the Tigers who have held
Sri Lanka to ransom for 26
years.

Like you I have lived through
this terrible saga, but it took
someone of your strength of
character to devise a clear
strategy and the leadership to
implement it.

I do not think I have ever

done so many radio, press and
television interviews support-
ing this cause but I did it will-
ingly as I have always be-
lieved in a united Sri Lanka.

As we look to the future, the
key for us in the UK is to
hopefully provide some mean-
ingful resources to help with
resettlement and to cease lec-
turing.

On a personal basis I share
with you both the joy of suc-

cess but also the sorrow for
the valiant members of
your Armed Forces who
died in the conflict.

May I and your friends
here wish all Sri Lankans
peace and prosperity in
developing your beautiful
country.

Lord Naseby stated that
the LTTE does not repre-
sent the Tamils and either
they should surrender or
face the risk of being wiped
out.

Source: www.dailynews.lk

Access for journalists to the North

Despite reports that it blocks
entry of journalists, the Gov-
ernment of Sri Lanka has
permitted independent foreign
Media to visit the North of the
country. The GOSL has facili-
tated and made all logistical
arrangements for journalists to
visit the North. However, due
to constraints in the logistical
arrangements (especially air
travel) and concern for the
safety of the media personnel
and IDPs, larger numbers of
journalists could not be ac-
commodated. With the im-
provement of the security
situation and the smooth pro-
gress of mine clearance opera-
tions, the government is hope-
ful of allowing greater media
access to the North as it was

in the case of the East. Media
have unhindered access to the
Eastern province.

Since January 2009 up to date
173 international media or-
ganizations, the majority
from western media organiza-
tions, have visited the Wanni
and welfare centres in the
North.

The international media such
as BBC, CNN, Al-Jazeera,
Daily/Sunday Telegraph, The
Times, AFP, AP, Reuters,
The Independent, Washing-
ton Post, Australian Broad-
casting Corporation, Russian
News Agency, NHK, Voice of
America, Xinhua News
Agency, Le Monde, Swedish
TV, Wall Street Journal.

Christian Science Moni-
tor, Al-Jazeera English,
Sky News, Financial
Times, The Observer,
The Economist, Channel
4, The guardian have vis-
ited the North.

Source: www.sImfa.gov.lk
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In Sri Lanka: Explaining the Tamil Tigers—Jim Luce

The Tamil Tigers (LTTE) are
considered a terrorist organi-
zation by 32 countries. Their
soldiers wore cyanide vials for
consumption upon capture.

They invented the suicide belt
and pioneered the use of sui-
cide bombing as a tactic.

They also pioneered the use of
women in suicide attacks and
forcibly kidnapped and in-
ducted child soldiers. Over
5,000 child soldiers have been
reported.

According to Jane's Informa-
tion Group, between 1980 and
2000 the LTTE -carried out
168 suicide attacks causing
heavy damage on economic
and military targets.

issued a statement, "We de-
mand that the LTTE immedi-
ately lay down arms, re-
nounce terrorism, allow a
U.N.-assisted evacuation of
the remaining civilians in the
conflict area, and join the
political process."

The U.N. acting representa-
tive for Sri Lanka, Amin
Awad, said that 6,000 civil-
ians had fled or were trying to
flee, but that LTTE was firing
on them to prevent them from
escaping.

In spite of the use of children

by the Tigers as soldiers and

hostages, the Sri Lankan mili-

tary was able to defeat them

slowly, surely - and cau-
tiously.

First they won mili-
tarily, and then they
won diplomatically
in Switzerland, as Sri
| Lanka held off an
attempt by the Euro-
pean Union to call

military

for an investigation

Women were used extensively in the Tlaghil so-called human

rights abuses.

According to the F.B.I, "the
LTTE has perfected the use of
suicide bombers, invented the
suicide belt, pioneered the use
of women in suicide attacks,
murdered some 4,000 people
in the past two years alone,
and assassinated two world
leaders - the only terrorist
organization to do so."

The Sri Lankan government
has battled the Tamil Tigers
on two fronts for almost three
decades: on the battlefield and
in the arena of world opinion.
No one thought they could
win militarily, but they did.

In the days of the conflict's
end, U.N secretary General
Ban Ki-Moon appealed to the
Tigers to stop using children
as hostages, to stop recruiting
child soldiers, and to stop
putting children in harms
way.

The U.N. Security Council

Although the Sri Lankan gov-
ernment has succeeded in
stopping the former colonial
powers from lecturing them in
Geneva, sentiment  runs
deeply against Sri Lanka from
London to Toronto, and even
down into New York and
Washington.

As an American who has
been actively involved with
Sri Lanka since the Tsunami,
I have never understood this.

I am beginning to. The Tamil
Tigers not only created the
world's most powerful terror-
ist organization -- the only
one ever to have a full army,
navy, and air force -- but they
created a network within the
1.2 million Tamil Diaspora
that is almost as powerful.

Disturbingly, another factor
may also be involved. Racism.
I wonder often why the Fight
Against Terrorism seems to be

a white man's fight, and when
in the word's of Teddy Roose-
velt, out "little brown broth-
ers" stand up for themselves,
somehow charges of abuse
and rights violations are lev-
eled by the West.

When the U.S. illegally in-
vaded Iraq, with the full coop-
eration of the U.K., many
civilians were killed. As have
been killed in Afghanistan.
Not to mention abuses at Abu
Ghraib and Guantanamo
Bay.

Perhaps the specter of a devel-
oping nation conquering ter-
rorism is galling to us in the
developed world, knowing
Osama Bin Laden has eluded
our best efforts to capture
him.

We suffer from Empty Nest
Syndrome. We need to accept
that our former colonies have
grown up and can now stand
for themselves.

The Tamil Tigers were de-
feated despite being far better
organized than Al-Qaeda. The
Tigers had branches that in-
cluded:

Sea Tigers - the Tiger navy,
including submarines, which
is said to have destroyed 50%
of the Sri Lankan Navy's
coastal craft.

Air Tigers - the Tiger air
force, used for bombing Co-
lombo. The LTTE became the
first non-state organization to
establish an air force.

Black Tigers - the Tiger sui-
cide commando unit.

Tiger Intelligence - the intelli-
gence wing.

Tiger Police - the Tamil Ee-
lam police was a key factor in
maintaining law and order. It
was also an integrated arm of
the LTTE armed force.

Tiger Courts - the LTTE judi-
cial had district courts, high
courts, a supreme court, and
even a court of appeal.

Voice of Tigers - the
LTTE ran its own radio
and television stations.

Bank of Tamileelam - the
LTTE also ran using Sri
Lankan rupee.

This apparatus was used
to ethnically "clean" Mus-
lims from northern Sri
Lanka from 1985-1992. It
was also used to kill any
Sri Lankan Tamil who
cooperated with the Sri
Lankan government.

Over the past thirty years'
conflict, fought by the
Tigers, Tamils were al-
lowed to flee Sri Lanka
and apply for refugee
status in Canada, the
UK., and other nations
friendly to humanitarian
causes.

These refugees -- 1.2 mil-
lion strong -- now vote.
About 300,000 in Canada,
another 300,000 in the
E.U., with an additional
200,000 in the U.S. A
Canadian official has con-
fided to me in Colombo
that his government fears
the Tamil-Canadian vote.

India would like to return
the more than 100,000
Tamil refugees living in
the Indian province of
Tamil Nadu. Canada, by
comparison, plans to en-
courage "family reunifica-
tion," bringing those who
never escaped over to join
those who left vyears
ago. —»P5
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lowing the death of
their leader has been
intense.

According to many
experts, a significant
portion is obtained
through criminal activi-

LTTE Sea Tiger supply freigijtées, involving sea pi-
sunken by the Sri Lanka Air Forgeacy, human smuggling,

drug trafficking and

Explaining the Tamil
Tigers ....From P4

Sri Lanka has a per capita
income of under $2,000 per
year. Has the Diaspora
been as economically moti-
vated as it has been politi-
cally? T would rather have
had the economic support
of Canada than live in
Jaffna under the Tigers.

The Tamil Tigers, known
as the Liberation Tigers of
Tamil Eelam (LTTE), were
formally established in
1976. Its leader, killed in
the north of Sri Lanka, was
Velupillai Prabhakaran.
The Tigers were a succes-
sor to the Tamil New Ti-
gers, active since the late
1950s.

The Tigers maintain to this
day an enormous war chest
-- funded by extortion to
their own people combined
with drug running -- and
the race to control it fol-

gunrunning.

The Tigers are estimated to
have raised $300,000 million
annually. Let us see these
Tamil organizations in

non.

The LTTE was involved in
the 1990s in training the Moro
Islamic  Liberation  Front
(MILF) and the Abu Sayyaf
Group (ASG), both of which
are closely linked to al-Qaeda.

The Times of India has writ-
ten about the alleged nexus
between al-Qaeda and the
LTTE, and claims that "[al-
Qaeda links with the LTTE]
are the first instance of an
Islamist group collaborating
with an essentially secular

members.

There are several Tamil politi-
cal parties today in Sri Lanka.
These parties are actively en-
gaged in the political fabric of
the nation and warmly wel-

comed as part of the recovery

process. Fourteen members of

Parliament are Tamil already.

The only hope for the Tiger's
future legitimacy is to claim to
renounce violence and em-

brace the democratic process

in Sri Lanka. One former
Tamil sympathizer in London

Europe and North
America now contribute
to helping rebuild Sri
Lanka's devastated f
North and East coasts.

One man who hopes to
assume  the  Tiger [§
throne, "K.P.", is listed
by the Interpol as being
one of the world's mos

e . -
A LTTE Sea Tiger fast attack boat befo eaig‘(%
< | conflict ended.

has written, "our liberator
became our Pol Pot." Too
little too late.

And the hatred continues.
| One angry commenter to
my last story in the Huff-
ington Post hoped the
TE remnants would
sinate Sri  Lanka's
president and defense min-

dangerous terrorists.

K.P. allegedly masterminded
the assassination of Rajiv
Gandhi, the former Prime
Minister of India.

The Tamil Tigers links to
international terrorism were
legendary. They  worked
closely with the Palestine
Liberation Organization and
trained members of the Popu-
lar Front for the Liberation of
Palestine in Southern Leba-

outfit."

It was rumored that the Indo-
nesian group Jemaah
Islamiya, which has known
links to al-Qaeda, was trained
in sea-borne guerrilla tactics
by LTTE Sea Tiger veterans.

Reports have stated that the
Tamil community in Norway,
at the behest of the LTTE,
sold fake and stolen Norwe-
gian passports to al-Qaeda

ister. In the U.S., threaten-
ing the life of the president is a

prisonable offense.

The Sri Lanka government

has no intention of allowing

one of the world's largest ter-
rorist organizations back into
its nation -- anymore than the
U.S. would allow Bin Laden

to renounce violence and run

for the U.S. Senate.

Source:www.huffingtonpost.co

Sri Lanka Small Miracle—SLT’s new brand launched

Sri Lanka Tourism officially
launched its new logo and
tagline “Sri Lanka Small
Miracle” on 23 June, usher-
ing a new era for Sri Lanka
Tourism.

The rebranding is an inte-
gral part of the reposition-
ing strategy of Sri Lanka
Tourism, and comes at an
opportune time with the
dawning of a new era of
peace in Sri Lanka, where
there are much expectations
and opportunities in the
tourism industry.

The new brand of Sri Lanka
tourism was conceptualised

&~
sri lanka

following months of research
by A C Nielson, and strategic
planning sessions intended to
replace the current tagline “Sri
Lanka, Lank like no other”. As
part of the communication
campaign, many promotions,
road shows and press confer-
ences were planned across the
15 cities in ten countries lead-
ing up to the local launch—a
move that is expected to attract
and generate more tourists into
the island.

Coinciding with the new
brand launch, all communi-
cation material of the Sri
Lanka Tourism have been
revamped. The website was
re-launched with a new look
and feel in keeping with the
brand strategy while bro-
chures with eight different
themes unique to Sri Lanka
have also been printed. Post-
ers, stationery and other
memorabilia will be avail-
able.

In addition a new print cam-
paign will be launched in
prominent international
trade magazines as well as

TV campaigns on BBC, CNN,
Al-Jazeera and Discovery
Travel & Living.

Addressing the guests and
media via a live feed from

Temple Trees at the launch of
Small Miracle at the BMICH,
H.E President Mahinda Raja-
paksa declared 2011 as a
“Visit Sri Lanka Year”. In
keeping with this theme, a
series of activities and event
shave been planned in 2011 to
lure in more tourists to the
island.

Please visit: http://

www.youtube.com/watch?
v=MTO0e3Lw9_lIcfor Sri Lanka
Small Miracle
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Sri Lanka may become from
P1

Sri Lanka lies 31 kilometers
(19 miles) south east of India,
the world’s second-fastest-
growing major economy.

Seventy percent of the volume
handled by the Colombo port
is trans-shipment of goods
imported by India and this
could be increased because
Indian ports don’t have ade-
quate depth, Mahendran said.
Sri Lanka has embarked upon
a plan to quadruple capacity
at the Colombo port in three
years.

The Liberation Tigers of
Tamil Eelam were defeated
on May 16, ending their 26-
year struggle for a separate
homeland in Sri Lanka. The
Tigers, who controlled a third
of the country at one point,
fell swiftly since January as
the Sri Lankan military
launched an unprecedented
offensive to wipe them out.

‘Lot of Potential’

“It’s something you never
expected to happen when you
have lived most of your life
under the spectre of war,” said
Otara Gunewardene, who
runs Odel, Sri Lanka’s biggest
department store. “It’s unbe-
lievable. I see things differ-
ently now and see a lot of
potential for growth.”

Odel plans to sell a stake in
the company to overseas in-
vestors and spend $20 million
to add another 70,000 square
feet to its flagship store in
Colombo and open new out-
lets in other cities in the coun-
try.

“We fought terrorism and
now the economic war has to
be fought,” said Malik Fer-
nando, whose family owns
Dilmah Tea Co., among the
best-known Ceylon tea brands
in the world. “For manufac-
turers, the cost of doing busi-
ness is very high because in-
frastructure, like roads and
power, was neglected because
of the war.”

Small Economy

Dilmah, for example, oper-
ates a bus service in Colombo
to pick up their workers from
home because “we know that
if they use the public trans-
port, they are going to be
late, fagged out and
stressed,” Fernando said.

Still, Sri Lanka can be turned
around quickly as it is a small
economy and Dilmah is ex-
ploring options to expand in
the hotels and tourism busi-
ness, Fernando added. John
Keells Holdings Ltd., the
island’s biggest diversified
company, said it sees oppor-
tunities to grow in all its busi-
nesses from property devel-
opment to banking and insur-
ance.

Tea exporters could also
benefit from a 30 percent
surge in prices this year while
the worldwide recession has-
n’t sapped demand for the
high-end lingerie and appar-
els the nation sells overseas,
HSBC’s Mahendran said.

Sri Lanka, which receives
about 500,000 tourists each
year, aims to increase that
number by at least 20 percent
annually through a global
campaign entitled “Small
Miracle,” said Dileep Mu-
dadeniya, managing director
of the Sri Lanka Tourism
Promotion Bureau.

More Tourists

The war discouraged travel-
ers from the U.S. and Europe
for years from visiting the
teardrop-shaped tropical is-
land.

Occupancy rates have been
40 percent in the past two
years in Colombo’s five-star
hotels, which have a com-
bined capacity of 2,000
rooms, said Jerome Auvity,
general manager at Hilton
Colombo. As a result, the
average room tariff is about
$62 a night, he said.

“There is no immediate reac-
tion suggesting business is
rising,” Auvity said. “Give it
another six months to see
whether confidence returns to
Sri Lanka’s leisure market.

There is still this dark cloud,
this debate and issue regard-
ing the displaced people.”

The final battles have left
about 300,000 people dis-
placed and living in more than
40 camps across the northern
part of the country. President
Mahinda Rajapaksa said last
month he intends to resettle
the 300,000 displaced people
living in more than 40 camps
within 180 days.

Still, the Board of Investment
of Sri Lanka expects foreign
direct investments to quadru-
ple to $4 billion by 2012, led
by investments in ports, tour-
ism, telecommunication and
textiles.

Foreign Investment

“We have been getting en-
couraging responses from
foreign investors,” said
Dhammika Perera, chairman
of the Board. “We expect
three leading hotel chains to
sign an investment agreement
with us in about three
months.”

Sri Lanka’s economic growth
can accelerate almost four
times the current pace to 6
percent by 2010, says Prakriti
Sofat, an economist at HSBC
Holdings Plc. in Singapore.
Citigroup Inc. economist
Anushka Shah expects growth
at 5.7 percent next year.

The nation’s benchmark stock
index, the Colombo All-Share
Index, surged 3.1 percent to
2416.02 at close of trade, the
most since the week the war
ended, as local investors
snapped up shares.

The Securities and Exchange
Commission is now keen for
the likes of George Soros,
Mark Mobius and other top
fund managers to invest in the
country and help the Co-
lombo Stock Exchange double
its capitalization to $14 billion
in a year.

“It will take a while for people
to realize that a 30-year war
has ended and the dividends it
can bring,” said Channa de
Silva, director general of the
Commission. “Sri Lanka is a

country waiting to unfold
and we are confident there
will be a lot of interest
internationally.”

To contact the reporter o
this story: Cherian Thomas
in New Delhi at
Cthomasl@bloomberg.nef
Source: http://
www.bloomberg.com

Services by the Sri Lanka
High Commission in
London

Consular Services (Visa,
Passport, Dual Citizen-
ship, Registration of
Births / Marriages /
Deaths, etc)

Tel. 020 7262 1841-6
Fax. 020 7262 7970

Email: consulardivi-
sion@slhc-london.co.uk

Consular Hours:
Mon-Fri : 0930—1300 hrs

Trade Section:

Inquiries relating to Invest-
ments in Sri Lanka & other
trade related matters in Sri
Lanka:

Tel. 020 7262 3996 / 020
7298 2883

Fax. 020 7262 7970

Email:
trade@slhc-london.co.uk;
london.trade@yahoo.
co.uk.

Please visit our website
www.slhclondon.org for
more details.




